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['o6anbHOe TPUCYTCTBHE MEKIYHAPOJHBIX (DUHAHCOBBIX WHCTUTYTOB, MEKIYHAPOIHAS
dpunancoBag uHTErpanud u ObICTpOe pa3BUTHE (PUHAHCOBLIX MHHOBAIUNA — BOT KJIIOYEBbIE
MPEeAIOChIJIKH ITI€pexoa MI/IpOBOﬁ 9KOHOMMKH B HOBYIO CTadWIO — CTaAUIO CbI/IHaHCI/Ia.HI/ISaHI/H/I.

Tepmunbl «buHancuamu3anysy, «HOUHAHCHATA3UPOBAHHA YIKOHOMHKA> U «(DUHAHCOBAS
rI06aM3aNUs» MMHPOKO HCMOIB3YIOTC B COBPEMEHHOI Hay4dHoii jureparype [1, 5|. ABTop
npeJjiaraeT CJAeIyIolee ompejeienne TepMuta «buHancnannsanusy: Gopma GyHKIHOHT-
POBaHUs SKOHOMUKH, KOTODas XapaKTepu3yercsa npeobsiatannemM (DUHAHCOBBIX CIAEJIOK (TO
eCTh CJIEJIOK C KAIUTAJI0M) B O0IIell CTPYKTYpe MeKyHAPOJAHBIX OTHOIEHWH W MOAINHEHN-
eM PeabHOTO CeKTOPA IKOHOMUKH (HHHAHCOBOMY.

Mexkmynaposanas buHAHCOBasi HHTErPAIsl TOCTABUIIA P BOIIPOCOB TEPe YIaCTHIKA-
MU MEPOBOTO (PUHAHCOBOIO phiHKa. CyIIecTBYIOMAsT PA3HUIA MEZK/1Y HAIMOHAJbHBIMU CTAH-
AdapTaMi peTryJaupOBaHuA q)I/IHaHCOBBIX PBIHKOB 1 pEKOMEHAaIUuAMNI MEZKAYHAPOIHBIX Opra-
HU3AIMI B 9TOi 06/1aCTH OCJOKHSAET MOJECPHUBAIUI0 MUPOBOi (DUHAHCOBON apXUTEKTYDbI
M CTJTa’KUBAHHE KPU3UCHBIX SIBJICHUI, XapAKTEPHBIX JIJI MEPOBOTO (DHHAHCOBOTO PHIHKA B
VCJIOBHSIX COBPEMEHHON Te0KOHOMUKHY [2, 3|.

AHaJH/I3I/IpyH OIIbIT CJICAOBaHUA PEKOMEHAAIuAM ME2KAYHaAPOAHbIX OpFaHI/ISaHI/Iﬁ CO CTO-
POHBI HAITUOHAJIBHBIX ITPAaBUTEJIBCTB, Mbl MO2KEM CJA€/IaThb BBIBOI, 9TO B XO/J€ 3TOro 1IpoIimecca
BOBHWKAET D] CJIOKHOCTEH. BO-TI€PBHIX, B PA3HBIX CTPAHAX CJIOKHIACH CBOS 3aKOHOIATE b
Hasl cucTeMa B 0OJIACTH PEryJupoBanus GUHAHCOBBIX OTHOIIECHUH (Te WIN JAPYTHE ONeparum
MOTPYT OBITH YKECTKO DErVIAMEHTHPOBAHBI B OJIHO CTpaHe W MPAKTUICCKH He MOTIHHATHCS
HUKAKUM 3aKOHOJATEJIbHBIM HOPMaM B Jpyroif). Bo-Bropsix, ocobennoctu uHdpacTpyKry-
pbl GUHAHCOBOTO PBIHKA TOIO WJIM MHOTO TOCYIAPCTBA TAKZKE YCJIOKHSIIOT IIPOIECC MPOBE-
JIeHUsT € IMHOOOPA3HOMN OIIEHKH COCTOSTHUS HATIMOHATBHOTO (BUHAHCOBOrO ceKTopa. Hakomern,
CcJIeIOBAHUE TIPE/IOKEHHSIM I IPUMEHEHUe HOBEHIINX MeZK Iy HAPOTHBIX METOUK HOCUT 100~
POBOJIBHBIN XapaKTep, W JAJIeKO He KayK/I0e rOCyIapcTBO FOTOBO HAYATH HEPECTPOKY CBOEit
buHAHCOBO cHCTEMBI (B CHJIy HHU3KOil CTENeHN PA3BUTOCTH CHCTEMbI PETryIMPOBAHHS Ha-
IMUOHAJBHOI'O PbIHKa MJIN H3-3a OTCYTCTBUA AOCTATOYHOIO O6%€Ma CpeacTB OJid HO,ZLO6HBIX
H3MeHeHHit ).

MBI ostaraemM, 9To MOJICPHU3AIUS CHCTEMBI PETYITHPOBAHUSA MEPOBOTO (GUHAHCOBOTO PBIH-
Ka J0JIZKHa 6a3MpOBATHCS HA YCIEITHOM TIPHMEHEHHH MEXKTYHAPOIHBIX CTAHIAPTOB. YCIIeI-
Had yHI/ICbI/IKaHI/IH HOPM peryJiupoBaHugd HAalXMOHAJIbHbIX CbI/IHaHCOBbIX CuCreM B YCJIOBUAX
r100a/IbHOMN 9KOHOMUKHI — OJIHA U3 BazKHEHINX 33124 B 00,1a¢TH pehOPMUPOBAHNS APXUTEK-
TYPbl MUPOBOTO (PUHAHCOBOTO PHIHKA HA COBPEMEHHOM 3Talle.
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