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3a ¢BOIO DoJiee UeM TOJIYBEKOBYIO HUCTOPHIO OOJIMK W CTPYKTypa EBpormeiickoro corsa
nperepien 3HaduTeIbHble n3MeHenus. EC mpeoOpa3oBajicsd KOJIUYECTBEHHO M Ka9eCTBEH-
HO: YHCJIO YJIEHOB COI03a JOCTUTJIO 27 CTPaH, a OT OOIIel cebCKOXO3IHCTBEHHON TOTUTUKA
YYaCTHUKHY [ePeLLId K KOOPpAUHALUU CBOell BHelHell, TOProBoil U COuuaJIbHON LHOJIMTUK, DAL
CTpaH ynpas3/Hu I'PAHUIBI /I IEPEeMEIeHns TOBAPOB, YCAYT, KATNTAJIOB U IpaKIaH, ObLIa
cO3/IaHa yCHenrHo (pyHKITMOHUPYIONas cTpyKTypa EBponeiickoro cyja.

Crenys uaee 0JIHOrO U3 OTIOB-OCHOBaTe el oobeannenus — zKana MoHHe — 0 mocTenen-
HO¥ MHTEerpaluu C UCIOJIb30BaHUEM IPEUMYIIECTB JIEMOHCTPAIMOHHOIO 3hdeKTa, CTpaHbl
«IITar 3a MaroMy» JBUTAINCh K COJIMKEHUIO B PA3/JUIHBIX cdepax, IpuYeM J0CTUTaeMble pe-
3yJIBTATHI yJ/IOBJIETBOPSIN KAK CTOPOHHUKOB JIAHHOTO MPOIECCa, TaK U €BPOCKENTUKOB, JIOPO-
JKHUBIIIX COXpaHEHHEeM HaIlMOHAJILHOTO cyBepeHuTeTa. OOIIas 1elb U BUAUMBIE PE3Y/IbTaThI
(06mmumit pocT 61aArOCOCTOSIHUS CTPAH-YYACTHHUIL, CBOOOJIA TIePeIBUKEHUST BCEX YeThIpex (hak-
TOPOB TPOU3BOJICTBA) CTATN HEOOXOIUMBIM JErHTUMHUIUPYIONUM camy crpykTypy EC ate-
meHTOM. OHAKO KpU3UC, HaYaBMniica B ['penun u pacupoCTPAHUBIIANCS 3aT€M HA CTPAHBI
«repuepuny» MOAOPBAJI BEPY B YCIEX UHTETPAIUK U, B HEKOTOPOil CTEIeHN, IePeIePKHYJI ee
JIOCTH2KEHHS — OH CTaJI CEPbe3HBIM BBI30BOM HE TOJIBKO MOHETAPHOMY COIO3Y Ha €BPOIEHCKOi
teppurtopun, no u EC B 1mesom.

Opanako nepcrnektuBbl EC He Tak MpadHbl, KAK KayKeTCs HA TepBbIil B3DIAm. Kpusuc
eBPO30HBI — TPOIECC OOBLEKTUBHBIII U 3aKOHOMEPHBIH. BBIXO[IOM U3 CJI0KUBINEHCT CUTya-
nuu craHer cozjanue bankoBckoro Coro3a Mexay crpanamMu EC, KoTopblil mojipa3yMeBaeT
zanmyck Eamnoro 6aHKOBCKOIO HAJI30PHOTO MEXaHM3Ma M CHCTEMbI HPSIMOil peKaluTaIn3a-
mun OAHKOB, KOTOpasl TaKxKe CMOXKeT 00ecHednBaTh MPOBEJIeHHEe YACTUUIHBIX WUJIH IOJTHBIX
OaHKpPOTCTB MPOOJEMHBIX DAHKOB 0€3 pUCKa BO3HUKHOBeHUS <«3pdekra JOMUHO» BO BCei
eBporeiickoit (GUHAHCOBOI cHCTeMe.

Y4auThiBag UCTOpHIO pas3BuTusa Epporneiickoro Coio3a U yCJa0BUS NPOTEKAHUS COBPEMeH-
HOTO JIOJITOBOTO KPU3UCA, EBPOUNHOBHIKAM HEOOXOINMO HAIIPABUTDH CBOU YCUIU HE CTOJIBKO
Ha 00pBHOY € KPU3HUCOM, KaK OObEKTHBHBIM IPOIECCOM Pa3BUTHSI JIFOOOH CHUCTEMbI, CKOJIHKO
Ha peleHue TPodIeMbl CTPATEIMIECKOr0 IJIAHNPOBAHKUS — TO €CTh Ha Olpe/ieJieHre HanboJiee
HePCIEeKTUBHBIX HAIPABJICHU Ja/IbHEiIero pa3putusa oobeunenusd. VIMu Moriu Obl cTaTh:
obecriedeHre SHEPreTuIecKoil 6e30MacHOCTH (SHEPreTUIeCKUil BOIPOC CTAJ eIlE aKTyalbHee
nocsae tpareaun Ha simoHckolt ADC «Dykycumay ), COBEpIIEHCTBOBAHEE OBIIEeBPOIEHCKOM
CONUANIBHOM MOMUTUKY (T.e. BO3BPAIEHHEe K OJHON U3 IepBOHAYaIbHBIX ujeil cosnanus EC -
O BBIDABHUBAHUH U YJIyYIIEHUN CTAHIAPTOB KHU3HN ), pa3paboTKa 60s1ee aKTHBHOTO U Y€TKOTO
BHEITHETIOJIUTUIECKOTO Kypca COI03a.
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