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B nacrosiiee Bpems HeJib3s COMHEBATHCI B TOM, 4TO (DUHAHCOBBIN CEKTOP UIPAET OI'POM-
HYIO POJIb B 9KOHOMUYECKOH M MOJUTUYECKO!l YKU3HU rOCYJapcTB. TaKoBa OCHOBHAS XapaK-
TePUCTHKA MOCTHHIYCTPUATHHOIO 00IIecTBa - peobiiaianne ceKTopa yeayr (B 0COOeHHOCTH,
(bUHAHCOBBIX) HAJL CEKTOPOM HPOU3BOACTBA. TakuM 06pa3oM, u3ydenre GUHAHCOBOTO PHIHKA,
a B YaCTHOCTHU, PBHIHKA KAIKUTAJIOB, IIPEJICTABIAET OCOOBIN HHTEpeC.

B cBs3u ¢ 31uM npejcrapiisiercs HeoOXOMMbIM U3y YU Th UHCTPYMEHTbI (POHIOBOI'O PbIH-
Ka, a TaKzKe CTpaTeru HUX NpUMEHeHUd B YCJIOBHAX FﬂO6aﬂI/ISaHI/II/I. O"IGBI/I,ZLHO, qTO0 AJ1d
NOHUMAHUs COBPEMEHHON KapTUHBI, HEOOXOIUMO U3YUIUTh UCTOPUIO HHCTPYMEHTOB Ha (DOH-
JIOBOM pbIHKe. B pamMkax januoit paboThl pacCMaTPUBAIOTCH OCHOBHBIE MOMEHTHI U3 HCTOPHUH
HpUMeHeHUsT OOJTUTalnil, aKIuii W MPOU3BOIHBIX WHCTPYMEHTOB € MEAbI0 M3yUeHWs] WX Ha-
3HAYEHUs, CyIaeB MPUMEHEHUS U T.1I.

Jlasee B paboTe paccMaTpuBaeTCs poJib U MECTO MHCTPYMEHTOB (hOHIOBOTO PHIHKA B KO-
HOMWKE PA3BUTHIX U PA3BUBAIONINXCS CTPAH. DTOT aHAIN3 HEOOXOINUM C TIJIBI0 YCTAHOB/IEHUST
HauboJIee MEePCIeKTUBHBIX PHIHKOB HA JAHHDBIII MOMEHT W TEKYIIHX TEHJEHIIWH B TOProBJe
Ha HoHT0BOM pbIHKe. C 9TOH 1eJThbI0 PACCMATPUBAIOTCS CJIeIYIONTHE TapaMeTphl. Bo-mepBbIX,
JManHas paboTa OCBENmAeT MeTN MPUMEHEHsT HHCTPYMEHTOB (POHIOBOTO PHIHKA B PA3BUTHIX
crpanax. Bo-BTopbixX, ObL/IM N3y4Y€Hbl OrPDAHUYEHUS JIId IPUMEHEHUST HHCTPYMEHTOB (POH10-
BOI'O PbIHKa B PAa3BUBAIOIMIUXCA CTPpaHaAX.

B nocnieaneit rimaBe paccMaTpUBAIOTCS MEPCIEKTHBBL IPUMEHEHHS B YCJIOBUAX T100AJTH-
3anuu (DUHAHCOBBIX PHIHKOB. B 1epByIio ouepeib, B JaHHO IyIaBe pacCMaTPHBAIOTCS HOBbIE
CTpaTeruu MpUMeHeHUsT HHCTPYMEHTOB Ha (DOHIOBOM DLIHKE, W3MEHEHHe TPATUIIHOHHON PO-
JIW JIEPUBATUBOB B HAPOXKIAIONMNXCsI PhIHKAX. He MeHee BaXkKHYIO POJIb 3aHUMAET CO3/AHHE
CHUHTECTUYICCKHUX BHUIOB CbI/IHaHCOBbIX UHCTPYMEHTOB.
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