Kongepenuyua «/lomonocos 2014 »

Ceknua «l'ocymapcTBeHHOEe 1 MYHUIIAIIAJIbHOE YIIPDABJIEHUE»

Hexkoropbie MexaHU3Mbl MUHIMN3AIUAN II00AIbHBIX (PUHAHCOBBIX PUCKOB
Lombposckuti AImumpuii Aaexcardposuy
Cmydenm
Mocxoscruti 2ocydapemesennvit ynusepcumem umenyu M.B. Jlomonocosa, Paxysvmem
2ocydapemeentozo ynpasaenus, Kpacnodap, Poccus
E-mail: dima_ 23@mail.Tu

Muposoit dunancopo-skonomudeckuit kpusuc 2008-2009 rr. obHaXKUI psil IPodIeM co-
BPEMEHHOI MUPOBOI 9KOHOMUKH. BO-TIepBBIX, MaHHBIM KPU3UC MOKA3aJ, YTO MUDPOBBIE (pu-
HAHCOBbIE PBIHKHM HE CIOCOOHBI K camoperynasaiuu. Tak, nanpumep, obmuii 06beM UHCTPY-
MEHTOB JIEHE}KHOI'O PhIHKA W OOJIMraIuii, Haxoadiuxcs B oopariennn K kKouny 2009 roga,
cocrau 160% vuposoro BBIT (91 Tpun. gosiapos). [3] Kpusuc peiaka BHEOGHDKEBBIX J1epH-
BAaTUBOB, SBJISBINANCS OHOM W3 npuduH urnorednoro kpusuca B CIIA, mpomeMoncTpupoBa
HEOOXOIUMOCTh CHUZKEHUSI PUCKOB W YCUJIEHHS €TI0 PeryJIHPOBAHUS.

Bo-BTOpBIX, KpU3uc 000CTPUI MPOTUBOPETUS MeXK/1y HANUOHATBHBIMHA W I100aJIbHBIMU
pPeryJIsTopaMu B BOIPOCAX BLIOOpA MPUHIIAIIOB PEryJINPOBAHUS, TTOCTPOCHHOTO HA OCHOBE
IIPOTEKITHOHN3MA UJIH MezKyHapoaHoro peryauposanus. [1o muennio Epmosaesoit M.T. [2],
BO TJIaBe YTJia JIAHHOTO MPOTUBOPEYUS OKAYKETCH TMOUCK SKOHOMHUYECKH 3IMHPEKTUBHLIX U
OTIPAB/IAHHBIX PeEIIeHN, BBITOAHBIX B MEPBYIO OvYepeb KayK/I0il OT/IeIbHOI cTpaHe, BO BTO-
pYIO oYepesib — KaXKJIOMY PernoHAJIbHOMY OObe/lIHHEHUIO, W, B KOHEYHOM UTOTe, MUPOBOMY
COODIIECTBY.

Ha mamr B3, janable TpobIeMbl UMEIOT pPellleHre B PAMKaX CHHePTHIeCcKOro B3amMO-
JIefiCTBUSL IOCYJIAPCTB U MEXK /Iy HapOJHOIO cooliiecTBa. Bbljie/iuM ps/i BaxKHERIUX HAIIPaB-
JIGHHI JTAHHOT'O B3aUMOJIeHCTBUS:

1. Pedopma poiika BHeOUPZKEBBIX JIepUBATUBOB. B HacTosdIee BpeMs MEPOBOE COO0IIe-
CTBO TOJILKO TPHUCTYTAET K pa3paboTKe TMPaBUI U HOPM HUTPHI Ha JaHHOM pbiHKe. OCHOBHOM
3aja4eil epBOTO HTAla, SABIAETCH CO3JaHue TJI00AJTHLHON CHCTEeMbl HACHTH(MUKAIUNT CTOPOH
CIIeJIOK Ha pBbIHKe. Tak, Kaykaad KOMITAHUS MOYKET OBITh MAeHTHMOUIUPOBAHA TIO PA3JINU-
HBIM KOJIaM U HasBaHusaM. Hampumep, kommanuio Citigroup MOXKHO WIeHTUDUIMPOBATH KaK
"Citi "Citigroup inc "Citigroup"u Tak jaJiee, 9T0 MOXKeT HMOBJIEYD CJIOZKHOCTb B arperupoBa-
HUU U CBEPKU JIAHHBIX MEK/Iy Pa3JudHbIMEU KoManugmu. Vimernno mosromy B 2013 rosy Obu1
co3jian Komurer 1Mo perysiaTUBHOMY HaJ30py HaJ cucteMoii ryiobanbuoro Maentudukaro-
pa opuandeckux Jui (LEI), 970 M03BOIMT NPETBOPUTH B KU3Hb CONTACOBAHHbBIE PeHOPMBI
PBIHKA BHEOUPIKEBBIX J€PUBATUBOB. [4]

2. CucreMa MAHEMW3AINHA TJI00AJTBHBIX (PHHAHCOBBIX PUCKOB JOJIZKHA CTPOUTHCS HA OCHO-
Be MHOT'OCTOPOHHEX hopM B3aumojeiictBusa. Hanbosree 3HaUNMbBIE YIACTHUKN (DUHAHCOBOM
cucreMbl (HAIMOHAJIBHBIE U MEZKLyHAPO/IHbBIE) MTOJKHBI BMECTe BbIDAbATBIBATH MEPbI 1O KY-
HPOBAHUIO OCHOBHBIX IIODAJIBHBIX buHaHCOBBHIX prckoB. [1o muennto Edpemenko 11.H. [1],
TaKOW TMOJXOM BJIEYeT 3a cOO0il 3HAUYUTE/NbHOE ycuaeHne (PyHKIMOHAJIHHBIX B3aUMOCBA3EH
9JeMEeHTOB MUPOBOU (DWHAHCOBOH apXUTEeKTYpbl. B paMKax JaHHOTO HANPABJIEHUS BCTAeT
Boripoc 0 pedopme MB® kak BarkKHeHIero MHCTUTYTA M ILIOMAIKH B3aUMOIEHCTBUS TO-
CYJIaPCTB U MezK/IyHApPOIHbIX OPIaHOB, YCUJIEHUU €r0 POJIM U PECypPCcHOil 6a3bl, IepecMoTpe
KBOT B COOTBETCTBUU C COBPEMEHHON PACCTaHOBKON CUJ B MUPOBOH 3KOHOMUKE.
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Bazkuefitmum npuMepoM HEOOXOIMMOTO B3aUMOJEHCTBUS sBJsgeTcs BHeapenne bBazemn-
CKUX CTAHJAPTOB JOCTATOYHOCTH KaluTa/ia. /JaHnbie corianieHns saBJsiOTCd MeZKLy HApOJi-
HBIMH, OJTHAKO UX JEIHTUMHOCTDb obecrnieunBaeTcs HarmoHaababiMu [[B. K ckopeiinemy BHE1-
penuio bazenn 111, ryraBHO# 1EIBI0 KOTOPOTO SBJIAETCH MOBBIIEHNE KAYECTBA YIIPABICHUS
puckKaMu B ODAHKOBCKOM JleJie U YKpeIlUleHue cTabuIbHOCTH (PUHAHCOBOI CHCTEMBI, TTPU3bIBA-
er dbunancosas G20. [4]

Taxkum 00pa30M, BBIIIEN3/I02KEHHBIE MEPbI CIIOCOOCTBYIOT MUHUMHU3AIUN [JI00AJIbHBIX (DU-
HAHCOBBIX PUCKOB, YCHJINBas PEryJUPOBAHUE psijia chep U YKPeILIdsd B3auMOIeHCTBAE MEZK LY
Pa3/JIMYHBIMUA YYACTHUKAMU MUPOBOil (PUHAHCOBOI CHCTEMBI.
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