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Ñåêöèÿ ¾Èííîâàöèîííàÿ ýêîíîìèêà è ýêîíîìåòðèêà¿

Ïðèíöèïû, ôîðìû è ýôôåêòû ãëîáàëüíîãî âçàèìîäåéñòâèÿ áàíêîâñêèõ è

íåáàíêîâñêèõ ôèíàíñîâûõ ïîñðåäíèêîâ

Àðõèïîâà Âèîëåòòà Âàëåðüåâíà

Àñïèðàíò

ÈÝ ÐÀÍ - Èíñòèòóò ýêîíîìèêè ÐÀÍ, , Ìîñêâà, Ðîññèÿ

E-mail: q123zv@yandex.ru

Â äàííîé èññëåäîâàòåëüñêîé ðàáîòå ðàçâèòèå è ðåôîðìèðîâàíèå ìèðîâîé ôèíàíñî-
âîé ñèñòåìû (ÌÔÑ) àíàëèçèðóåòñÿ ÷åðåç ïðèçìó ñåòåâîãî âçàèìîäåéñòâèÿ ãëîáàëüíûõ
áàíêîâñêèõ è íåáàíêîâñêèõ ïîñðåäíèêîâ [1, 2, 3]. Ñåòåâîå ìîäåëèðîâàíèå ïîçâîëÿåò íå
òîëüêî îïðåäåëèòü êîíêðåòíûå ôîðìû ìåæðûíî÷íûõ ôèíàíñîâûõ âçàèìîñâÿçåé (íà
îñíîâå äâèæåíèÿ ïîòîêîâ ìåæäóíàðîäíîãî êàïèòàëà), íî è âûÿâèòü êàíàëû ðàñïðî-
ñòðàíåíèÿ "ýôôåêòà çàðàæåíèÿ"â ïåðèîä ôèíàíñîâûõ êðèçèñîâ [1, 4]. Íà êîíêðåòíîì
ïðèìåðå ðàáîòû êðóïíåéøèõ õåäæèíãîâûõ ôîíäîâ ìû îöåíèì ñïîñîáíîñòü ìèðîâîé
ôèíàíñîâîé ñèñòåìû ïðåîäîëåâàòü ñâîè âíóòðåííèå ïðîòèâîðå÷èÿ è åå óñòîé÷èâîñòü ê
ôèíàíñîâûì ñòðåññàì [2,5]. Â çàêëþ÷åíèå ïðåäëàãàþòñÿ ìåòîäû òðàíñôîðìàöèè ÌÔÑ,
áàçèðóþùèåñÿ íà èçìåíåíèè òîïîëîãèè ñóùåñòâóþùåé ãëîáàëüíîé ñåòè ôèíàíñîâûõ
ïîñðåäíèêîâ è âíåäðåíèè ýôôåêòèâíûõ ñåòåâûõ ðåãóëÿòîðîâ.

Ëèòåðàòóðà

1. Fur�ne C.H. Interbank Exposures: Quantifying the Risk of Contagion. BIS Working
Papers �70. June 1999.

2. Markose S.M. Systemic Risk from Global Financial Derivatives: A Network Analysis
of Contagion and Its Mitigation with Super-Spreader Tax. IMF Working Paper Draft.
2012.

3. Minoiu C., Reyes J.A. A network analysis of global banking: 1978-2009. IMF Working
Paper WP/11/74. April 2011.

4. Nagurney A., Wakolbinger T. Supernetworks: An Introduction to the Concept and its
Applications with a Speci�c Focus on Knowledge Supernetworks. International Journal
of Knowledge, Culture and Change Management 4, 2004.

5. Hedge Funds. Financial Market Series. TheCityUK partnership prosperity. May 2013.

1


